
Previous: 7,066.6 PSEi change: 1.80%

High: 7,193.7 Best: SMPH +4.96%

Low: 7,061.5 2nd best: TEL +3.37%

Close: 7,193.7 2nd worst: SMC -0.72%

Val. traded (mn): 0.0 Worst: PGOLD -1.48%

Tenor Change Yield Tenor Change Yield

1 month +0.5305 3.8950 4 years -0.0482 5.6768

3 months +0.5487 3.9071 5 years -0.0235 5.7620

6 months +0.0806 3.8453 7 years -0.0224 6.2482

1 year -0.0017 4.4742 10 years +0.0117 6.4217

2 years -0.0210 4.7842 20 years - 7.3607

3 years -0.0207 5.0223

Previous Close Previous Close

PHP/USD 53.515 53.340 EUR/USD 1.1592 1.1592

Tenor Change Yield Tenor Change Yield

3 months -0.0003 1.9123 5 years +0.0236 2.7378

6 months +0.0048 2.1049 10 years +0.0236 2.8601

2 years +0.0181 2.5282 30 years +0.0233 2.9890

Foreign Exchange

OVERSEAS MARKETS

US stocks showed a rebound supported by recovery in technology stocks after the recent selloff, though fears about investment restrictions continue

to linger. European and Asian equities suffered under continued uncertainty in the US trade policy. US yields and the US dollar were flat after GDP

data came in lower than expected.
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Equities

Bond Market Movement

Fixed Income

Philippine equity gaines were capped as net foreign selling amid a rebound in US stocks led to a decline in the local index. Fixed income yields were

steady as the DoF announced improving prospects for the country backed by higher government revenues and spending. The Philippine Peso also

ended flat as the BSP's showed net foreign portfolio outflows for the first half of June.

 Jollibee Food Corporation (JFC) is planning to match international sales 
contribution to local counterparts by opening up to 500 stores. Next to the 
Philippines, Vietnam is where the company aims to allocate the largest portion 
of these stores due to similar economic environments between the two 
countries.  

 According to the BSP, an asset bubble is not yet apparent despite strong 
demand for real estate. Housing prices slipped 0.9% QoQ, but increased 2.1% 
YoY. Prices for townhouses increased by 13.8% YoY, and condominiums by 
2% YoY. Meanwhile, prices for single-detached houses decreased 0.6% YoY. 
Property homes in Metro Manila increased faster at 2.7% vs. 0.9% increase for 
those in other regions. The BSP uses the Residential Real Estate Price Index 
(RREPI) to measure the average change in price by building type and by 
location. 
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+1.80% DoD; Net Foreign 
Buying: $9.86mn 

 The PSEi ended on positive territory as market tension easing saw Asian 
markets across the board closing higher. Net foreign buying was posted at Php 
526 million. The index closed at 7,193.68 (+1.80% DoD). 

 Local fixed income yields rose in a steepening manner as the short-end 
increased by 28.95 bps. This may signal less demand for government paper as 
investors shifted to stocks as the PSEI ended on a positive note. On average, the 
yield curve marginally increased by 9.40 bps. 

 The Philippine peso strengthened against the US dollar together with other 
currencies in the region as geopolitical concerns eased and Q1 US GDP came in 
weaker than expected at 2.0% (cons. at 2.2% YoY). The USD/PHP pair closed at 
53.34 (-0.33% DoD). 
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 US stocks closed slightly higher on Friday as global trade tensions seem to have 
calmed for now. On another note, gains were led by the energy and materials 
sector but were capped by profit-taking in the financial sector after the release of 
positve results from the Fed's stress test earlier last week. The DJIA closed at 
24,271.41 (+0.23% DoD). 

 European equities rallied amidst news that EU leaders have reached an 
agreemeent on the Eurozone's migrant crisis during their summint in Brussels. 
The MCSI Europe closed higher at  128.08 (+0.76% DoD). 

 Asian stocks rebounded mainly driven by China's recent easing of  restrictions 
on foreign investment.The MSCI APxJ Index closed at 539.08 (+1.48% DoD). 

 US Treasury yields were steady with an upward bias as better than expected 
growth performance of the US economy may be driving investors to other assets. 
Continuing trade war concerns balanced this higher risk appetite, leading to 
steady yields. Yields increased 1.55 bps on average, with the benchmark 10YR 
yield rising 2.36 bps to close at 2.8601. 

 The US dollar ended with losses as the US 1Q GDP growth was revised down to 
2%, weighed down by consumer spending (+0.9% YoY) that is at its weakest in 
nearly five years. The DXY closed at 94.47 (-0.08%% DoD). 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


